R TigEmIX 2021 AR E R 2e T
HIFL 2RI SE v 2 1

2021 FARX ETEJ A TFHHRFEF LS E X BN
T, RAFMEFELERARRNENE L, TEITHEEKX,
AR, R EHE, RFARENETRE, BREXRLHE
TH&, ZIHTHERFF A,

— A
v IR

MPEHE, 2 F LI &= L1 40529 2, thEHEEK
8.5%. HF, F—F ¥ 55321270, K 7.9%; &5
A A Mg 159.32 27T, K 3.4%; % = W A fE 190.64 12T,
K 13.2%. —. =. = E 13.6:39.3:47.1,

K1 2021547 08 =k E

471% . g ) =

» BT
s E=E

A EFRARFEMEAD 6146 F A, b FERKHEHI6.02 7
A, EFHEFEFEAD 3078 FA, ERATHE (FFEADR



EAE) K 50.08%, WIEFREFIISAELE. FRERXF
AT 4728 F A, 2FEHA 33T A, HAEZEG6. 14%; LT
2620 A, ST 4.96%0; EAEKSIT A, BAB KR 1. 18%0;
FABRAETE9.41%, HAE AT A 109. 19,

Aol s A A R L KT 12012 A, ZHET R KA R
Fatlk 3241 Ao Hatl A REII3521 Ao Bk L ® 1.63%,
o EERTHISIAE L A

TH IR ERERXTYERTIS AP, L EEHEK 163%,
o, 1,99 F P, #K228%; MRIEF 573 FF, #
K 13.1%. 2FFHBILTHEMR 17441 1, K 283%, HF,
HEIDA N 4671 7, K 42.2%; FHEIC/MKRLHE P 12674 7,
K 22.9%.

. Rk

A5 RARME FR S 38 nE 57.67 12T, e EF K 9.0%.
FERFETREFE 11.83 Tk, K 3.0%; %%~ E 102.19
A, WK 12.6%; £ HAE 1492 7k, K 226%; X& Y
% 16212 77 R, T 482%; &&/™E 0.65 7, K 1.7%;
KFE & 684 fvl, K 4.8%.

=R NEFE R I8, ARV EE 4K 16 K,
PEFTEREEVAERREA S K., HERGFER T 2.28
H . FHEHREEH 6096.89 B . KA EBEAR LA A R %
0.6, RIHLWEEIA 39.65 7 T, KRWHWAALE & KFIA
85.31%.



=, TdkFniEm
Tk &% T3l 125.54 1250, H EEEK 2.6%., F
AMELL ET WA 357 F, 23 ~1E 703.15 107G, HK 0.8%:;
AEHAE E T3 mE T 0.9%; MAELLE T AVE Ik
AN 595911270, T 2.8%; @XM F Tl RiHeE =
4 90.6%.

F1: 2021 FFRELLL_E T 10 KAT 2 P28 Ay Ho ke K 3 i

by 2021 4F (IZ78) | W RAERK (%)
B, YORHEG 19.35 6.1
A &4 9.32 -51.1
1 AU ARG il 9.53 -74.0
A2 JEORL AL 271 it ) L 521 60.3
PRI ANBR ] fh 38.89 -26.2
SRS R & il bei|4 28.24 342
B B &l 9.55 20.2
RGN, 143.25 18.0
HLAHTUBRAN 2844 ) el 76.84 -1.9
THELHL AR A A LT 1 A G 147.08 2.1

R AEZF WG 33.78 1270, B EEHK 62%.
FEREFENNVEFHERAS Y SAFK, T RER L EFE179.06



1270, B EZSEIEM 551.97 1 F 7K, F 2% TEH 306.88
T F T K
P9, EE &&= 505 i =l

B2t m&iw: 2 FEEH &AL EFHK 162%, 7~
o, #—FE R K 2532%; £ KK 16.9%,
HEP T #HAEK 16.9%; &= F U HHEK 15.1%, HF £
W T M 33.4%.

B3R IR . A AR T K U T R 180.68 10T, H B
K 36.0%. % 2 i L AL 908.54 77 F 77 % 44 & B & & 140.48
Tk, K 3.7%, ZIRE & E S 120.04 10T,

PR HAT B R WMFH P K&KiE 1500 &, £# 1500 &,
REBEFK 4374100 ZRAFEMTE 200 &, [HMKE 90 7,
EAHE 078 1275,

B, KBS, HF (SR

il FARSRPFHE AR EE 257195 B, th EFTH
02%, HF: HERNEK2571.95 B, 815 FEE 90990 7w/
2, TF% 04%, £+ AFRIEEEE 69930 402, K 11.4%.
ZmBEAE3SS T ANE, BK 123%. KAENBATHEA LA
100%. FREXMANRLHE 9%, TENFRE T4, MR
N L A6 &, YEFFE2 L&, RN RAE28 %, EZARE
369 . FREH HAEAZEH 100 .

BRE A A F I B Bl A 9076.81 77 G, HK

><\



29.4%., B % & & 48105 7 7T, FAEE BIEA P 32627 7,
R KAHEIER P 10407 7. FREFEIEH P 526650 7 .

R ERARKBEERXR 4N, ERULERE2R, 24
BAFE WA 1002.33 7 AR, HEFHEK 66.0%, E A KIEFK
A 33.08 1270, #K 61.2%.

v EIRR G XG5

THER: 2EESHFREERFILE 163.62 10T,
FEHK 183%, HF: REMAXFE VT K 109.92127T, HK
39.3%, R EEFERL T K 191 1270, K 17.6%.

R 2: 2021 FFAESTE B FE LA K R

/|

fa bR 2021 = (278D b F AR K (%)

FEEH B i 4 S 163.62 18.3

#ER A LA Al R A 111.83 38.9

AT 5y

R ZE 109.92 39.3

ERrE 3784 1.91 17.6
g sy

W 110.03 40.7

ZH 1.80 21.4



https://www.kujiale.com/pro/3FO4IG4IUXQ7
https://www.kujiale.com/pro/3FO4IG4IUXQ7

K2 201720214 LB ATELS

By, 771
180 163.62
160 147.17
13433 138.35

140

11913
120
100
80
60
40
20
0

2017£E 2018£E 2019£E 2020£E 2021£E

bR AEH#HTE O 66.74 20, b EERK 34.7%. H

0 RE 91976 1 =0, b EFHK 45.0%,. EH 5| K LT EL A
4 591.70 1275, K 1.4%. SEFRF|F MK 80758 /1 =70, K
16.3%; ZFrF| A% 538.40 1276, #K 0.4%.

100000
90000
80000
70000
60000
50000
40000
30000
20000
10000

0

55654
51205
44720 47100 I 46532 I

B3 2017202152 FRAI MR S OUEE ,

80758

69440
aitsd 63434

AAFTL
91976

201745 20184 20194 20204 20215

W CERFIFSNE W O 28



£ WEFER
WAL a4 R — A ETE RN 5740 1270, t B
K 12.6%, HFh —foEXMERTME RN 39.78 1070, K
16.4%. FEH 7 — o ETERAF, Bl 32.02 107,
K 17.4%, BACKAN &HHF —f A ETEFRALE 80.5%. 4 F
NFETR X 82.35 1270, T 10.5%.

B4 20172021505 — B A LA RN

B 25T
41.00 40.05 - 2
40.00
39.00
38.00
37.00 36.60
36.00 35.54
35.00 3418
34.00
33.00
32.00
31.00
20174 20184 20194 20204 20214
£ 3. 2021 S BRI B K
=V 2021 & (fZJo) b EAEIE K (%)
1. — A FLIE U 57.40 12.6
b — A FEA IS SN 39.78 16.4
H 5 AN 32.02 17.4
HIEAE B 9.84 10.0
Ak Fr B 428 7.6
B2 6.58 39.7
2. LU 97.24 70.7




SRk FRARX BN ARIN T L TF KA 481.64
27, WEFHK 78%, £F, MAFKKH 29445 1071,
WK 13.0%; 2 GFRAD 18254 1276, #K 42%, &4
SR AR ST E TR R A 467.59 100, ¥K 12.2%., H
LR AR 62.47 1270, K 15.9%; F K H &7 3K 403.28
127, K 12.8%.

I\ BIZERARMHE

MR 2 FAZHREZMAEIE 1315, £F: 5HK
A E 128 T, BEBABEANWIE 3., FREXH
BH. L. TAKITE 1057, FHRTHALU ETE K4 1860
AT, FEBEAMBHEIT L2 7099.48 770 (a4l
BTN« 2 FAEU EEHEA” LEwE 113.12 1070, W
FHEHK1.0%, & GDP HLE 27.9%.

AELFWiEE 3283, BANE 93 #, thEHFHEK
95. 8%A 75.5%. & 7 AXKA LT A E 4. 66 1+,

HE: FRAXAALEFF 335, ERE 18271 A;
R+ 1 BT, ERAE 2072 A ANF 54 BT, EAR & 32413
Ay EMILE 119 fr, EE%ILE 15855 Ao 2 XFR 4
W E AR 256.22 1 F 7oK, REEH 87.76 1 FH K. Fie L
FEAFE 100%, WFANFE 100%.



R 4: 2021 FFRREREATER A M

fabr FAAL 2021 4F 2020 4
RS i 207 199
H SR A% Fr 1 1
i iE Pt 33 32
INER Bt 54 54
L P 119 112
R A 68611 65409
oL £ A 2072 2063
i rh 2 A 18271 16860
N A 32413 30426
LI X 15855 16058

L. Xi&. TTEREMIAE

AT 2K EH 10 M6, 2FHRTT R UK
WEH 500 &3, BREEN 5534 T A ANK. B LUK
ARTSEBF 30048, AAFRTHE20/m “EXL” wF
XWZAT ., B, EGmE” FELFALEGIFET. &
EHFEDRME LR REN ELEREFEY &% AE URE
o ZMEREJNERLIFEF, LIRF 59 We . 26 WHRE .
27 MR,

SRR FREREFEMELA P 122373 P, AL+ £

9



FF 38913 F. X HEMNEEEZE A 100%.

NET A ERARAEEFKNET AN 383 DAL,
VH. BE4E. AR TARSEH) , ZHRM2403 7%, TAEH
AAF 3996 A, EFFEH (HE) ENF 1157 A, 2EBHT
256.75 7 ANK, NIEAEK 6.55 F A, ERE 99.5%,

£ 5: 2021 FER/IEPAFEIEN

fabr FA 2021 4
TAFLE L A 383
#= Fe N 12
PARR A 12
PRI TR P At (Bl ) A 1
ERh R AR By 2l A 1
DABU ARG 2L B 2403
#HE= BEAR A2 . 1753
PABARN G A 3996
#Pol (BIEED BRI A 1157
EM A 1497

+. BR&EEMNHESRE
FERAEE: 2 FWEEERERALZT IR 40910 7T,
EFEHEK 9.5%. KATEFEER AL I 25396 76, #K
13.5%. W4 E R A £ 7EHE S H 29179 76, FK 17.9%; 843
B R OAIE % L 18908 6, HK 21.9%.,

10



E5 2017202145 BRAIUT XK 24, =

45000 40910
40000 35337 36215 37359
35000 32355
H000 25396
25000 T 20970 s e
20000
15000
10000
5000

0

20174 20185 20195 20205 20214

B HEFEERASTZERA B R EEERAIFTIREA

HoRE: FREMBES VIR IERRE, ERET. &
. T, &7 RE AL A4 95446 AL 107873 A, 60247 A,
62018 A, 66873 Ao S 2 ERESFE. M2 ERETR
o A A 22.36 7 AL 31.98 /7 A

ERERBEAFEREDRAZA 9538 A, LEFRD 715
Ao Ho: MEER 1568 A, WD 253 A, KAER 7970 A,
B 462 A

FRECBAIR 12 K, RAFENE 6 X (& 2 ZXEKX
FEWR) , FPFHRMCL 7689 1.

+—. RIFEMIME

Fk: 2FL2HLRIEEREE 74.08 Frifr AR, 2 X2
GDP & #E & F T % 2.21%, 2 X 2 (L GDP & A (7] 1 )0.1840
AR/ TGl B, AR DL B TV R IR VE AR 14.36 7 AR B B,
FAr Tk B A E GEAE 0.13 WEATVERE/ 7 T, AL Tk 8 o RE AR
[B] H T B 2.33%.

AEREE 1923 T RAE, thEFEK223%, L+, &

11



AT e 14.46 2T B, K 28.0%; 32 B R A5 A & 4.76
T RE, K 7.7%.

2 X F KE 16381.60 777, BAL4 = SAEF K E 40.42 4/
T Toe FRRFERA 1A, HEEKGESH 10 7w, 2F 8%
KEEKE 3178 7ok, Ho B R B K 27013 7708, RATIRK
w2t REH 100%, HERAATEEEE 100%, HT T K
WE HFHLEE N 9.66 77/H. HAERMER 6618.12 77 3L

F: XBIEEE BB S REAFER 100%, &8 &K%
FRE K 87.5%, & F K EIRIEFERK 93.8%, | RANB R FH
8 61 We/ar 7k, @AY FHME 32 W/ iL ok, —atnm
FEHMET WAL K, BEERREMLEU EXE 322 K,

ERFAR TNV F 319 FH(a/MNREEF) , FARER
%W 82501 AF Ak, WMAHFAEE 1304/H, 2XIK
A BB 550 v/ H, BRAIEE 100 %. K& KA S M 450 JFE, #H
R TEAA N 245 2,

12



Ee LARRNWATFIBIE A B, KEBEZHULF (KGRITFLE) Ak,

2. FRARIE: AnfEmtl, HaREFHRKBERERAMR; FTHER, T
MERAEEREXTIREER; RAYEEEZE, RLAMRIA . KA (2 W%
HARBER XKL KA R THREEREERE TRRE SO RIFEERSFH
ABERERERE; RBEWEEAKER B XRBZHF; WBCEE S REKE
REXHE R, KefFnrs, Baine, RENE; KiF. XUETFFEERKERE
Xk R MAEFERARBEROXTSF; URFEAKERER MR RE; &5
ERABKEREATEGAT; REFHEREEROEIRGR; ZFTFHABERE
RHEFR; | HEAEEABERE TRBERF O, ARATAEHAHEREXT
#E; EARE. £FREREFERKEREXERR; KK, £2RFFHRHERX
BXRE A AegkaRXEans; EAK, 7AREEFERHER B XKHAH
HE; RBA. RTERRFERBXREIER; EAREFHRPERE LT
Baks REBEEARBEX S A

13



